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TOWN OF ELSMERE 

PENSION COMMITTEE MEETING MINUTES 

DECEMBER 07, 2016 

COUNCIL CHAMBERS 

6:30 p.m. 

 

Call to Order:  Chairman Neal Strauss called the meeting to order at 6:30 p.m. 

 

Pledge of Allegiance  

Moment of Silent Prayer for Those Wishing to Do So 

 Chairman Neal Strauss introduced Ms. Heather Herold to the committee, she has been 

 appointed to the committee as an employee of the plan.  Mr. Barton’s term has expired 

 upon her appointment. 

 Town Manager, John Giles added that Mr. Barton has been made aware of his term 

 expiration via phone call and letter. 

Roll Call: 

CHAIRMAN   NEAL STRAUSS   PRESENT 

SECRETARY   STEVEN WEST     ABSENT 

MAYOR   STEVE BURG    PRESENT 

COUNCILMAN  JOHN JAREMCHUK, JR.    PRESENT 

COMMITTEE MEMBER STEVE BARONE   ABSENT 

COMMITTEE MEMBER KRISTA WRISTON     PRESENT 

COMMITTEE MEMBER HEATHER HEROLD   PRESENT  

Town Manager, John Giles –  Present 

Director of Finance, Joseph Schulcz – Present 

Attorney, Tim Snyder – Not Present 

 

Public Comment:   None 

   

Approval of Minutes:    

 

1.  September 7, 2016 Pension Meeting Minutes 

 ACTION:  A motion was made by Councilman John Jaremchuk to accept the 

 September 7, 2016 Pension Committee Meeting Minutes. The motion was 

 seconded by Mayor Steve Burg. 

 VOTE:  5-0  2 Absent All-in-favor     Motion carried  

Review of Financial Activity Occurring Since Last Committee Meeting: 

 

 Town Manager John Giles stated that the documents are present and available at  

 each meeting, including prior to the meeting for review. 

 

 Chairman Neal Strauss asked if the Committee had any questions. There was no 

 response. 
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Old Business:    
 

1.  Items for the Elsmere Police Pension Plan 

 

a. Discussion of the notice from the IRS that they have received the application 

for Voluntary Compliance and assigned a reviewer. 

 

Town Manager John Giles stated that he received notice from Wilmington 

Trust that the improper amount of state taxes were withheld from some of the 

pensioners on the original Elsmere Police Pension Plan.  He added that 

Wilmington Trust has notified the affected pensioners and at their discretion 

they can change the amount withheld. 

 

Town Manager John Giles stated that he answered the incorrect agenda item, 

and the previous statement actually the next agenda item, #1 under New 

Business.  He further stated that regarding the agenda item #1 under Old 

Business:   

 

Discussion of the notice from the IRS that they have received the application 

for Voluntary Compliance and assigned a reviewer. 

 

Town Manager John Giles stated that Attorney Tim Snyder has reviewed this 

document and added the following via e-mail.  Tim Snyder stated that “this 

VCP or Voluntary Compliance statement means that the Police Pension Fund 

remains a qualified plan even though it had not previously been updated for 

required statutory changes.  We are still awaiting, however, the favorable 

determination letter which will provide the Police Pension Plan submitted in 

January 2016 and continues to comply with the statutory mandates”.   

 

Town Manager John Giles stated that this letter is acknowledging that the 

Pension Plan is valid and identified by the IRS.  Under this Voluntary 

Compliance they have assigned a caseworker that with work with Tim Snyder 

to ensure compliance. 

 

Chairman Neal Strauss stated that #1 under Old Business and we previously 

discussed #1 under New Business. 

 

New Business: 

 

1. Items for the Elsmere Police Pension Plan. 

 

a. Discussion of an update from Wilmington Trust concerning updating state 

withholding taxes 

 

  Previously addressed above under Old Business. 
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2. Items for the State of Delaware County / Municipal Police Pension Plan 

None. 

3. Items for the Elsmere Police Secondary Pension Plan. 

  None. 

4. Items for the Town of Elsmere Employee Retirement Plan. 

Chairman Neal Strauss confirmed with Town Manager John Giles that there is 

currently one employee enrolled in the plan.   

Town Manager John Giles confirmed this is correct. 

5. Discussion of developing a policy that allows signature stamps to be used in 

certain circumstances. 

 

Town Manager John Giles stated currently all documents require 3 signatures.  At 

times this has become a problem regarding timeliness, not that they are not 

ultimately signed, but that it delays the return of documents.   

Town Manager John Giles added that he discussed this with Barbara Maslin of 

Wilmington Trust.  She stated that the majority of their customers have 1 

authorized signature on their accounts, however, she is not in favor of this.   

 

Committee Member Krista Wriston asked Town Manager John Giles if electronic 

signatures have been considered. 

Town Manager John Giles stated that the forms requiring signatures, such has a 

change in deductions, are not permissible to have electronic signatures, he also 

added that the State does not accept electronic signatures. 

Town Manager John Giles stated that he does not wish to have only one signature 

authorized, however, he would like to committee to consider the use of a 

signature stamp in the event it is needed once permission is obtained from that 

individual.  For example, we could require one “live” signature on any form and 

the other two would be acceptable to be signature stamps, upon notification.  

Wilmington Trust has stated this would be acceptable. 

Town Manager John Giles asked the committee if this would be acceptable for 

them. 

Chairman Neal Strauss stated that he does not have an issue with this so long as 

the individual’s signature stamp being used is notified.  He asked the committee 

for their input.  There were no objections. 
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Town Manager John Giles added that new forms will be required to authorize this 

change. 

6. Authorization for the Annual Actuarial Valuation to being in January of 2017. 

Town Manager John Giles stated that this is an annual requirement to authorize 

Odyssey to move forward with the Annual Actuarial Valuation. 

Chairman Neal Strauss authorized this to begin. 

7. Setting a date for the next meeting of the committee. 

Councilman John Jaremchuk stated that the committee should meet quarterly.   

Chairman Neal Strauss stated that the next meeting will be planned for March 

2017. 

 

Review of Reports: 

 

  None. 

 

Items Submitted By Committee Members: 

  

  None. 

 

Public Comment: 

 

  None. 

 

  Councilman John Jaremchuk advised the new committee members if they have  

  any questions or input to feel free to speak up during the meetings.   

 

  Town Manager John Giles also added that they are happy to meet with the  new 

  committee members to address any questions or to review the history of the  

  Pension Committee. 

 

  Finance Director Joseph Schulcz identified that they have been assessed quarterly  

  finance charges. 

 

  Town Manager John Giles asked if this was something unexpected. 

 

  Finance Director Joseph Schulcz stated that it is not and as far as her could  

  calculate the service fees appear to be right on target. 

 

  Town Manager John Giles stated that if they are on target, there is nothing further  

  to discuss since the committee previously agreed to the service charges. 
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  Town Manager John Giles notified the members of council serving on the   

  committee that an Ordinance is needed regarding the changes to the Police  

  Pension made at the 2016-2017 budget hearing. 

 

  Councilman John Jaremchuk asked Finance Director Joseph Schulcz for   

  clarification regarding the Investment Policy Statement issued by Wilmington  

  Trust, page 17, regarding estimated income.  He would like to know what this  

  number is based on, and when is the year end date regarding estimated income. 

 

  Finance Director Joseph Schulcz stated that he will have to contact Wilmington  

  Trust to confirm the end date for estimated income. 

 

  Town Manager John Giles stated that he spoke with Wilmington Trust regarding  

  the inquiry at the last meeting that we are not 100% invested, and why.  He stated  

  that Wilmington Trust advised him that the estimated earnings is what is expected 

  to be earned 1 year after the investment started.  He also added that it is never  

  100% invested since funds are set aside to make payments. 

 

  Councilman John Jaremchuk stated that the estimated earnings as of November  

  appears to be healthy and asked Finance Director Joseph Schulcz for his input.   

 

  Finance Director Joseph Schulcz agreed. 

 

  Chairman Neal Strauss asked how many officers are being added to the Pension  

  Plan in April 2017. 

 

  Mayor Steve Burg stated that 2 will be added, West and Giles. 

 

Adjournment: 
 

 ACTION:  A motion was made by Mayor Steve Burg to adjourn.  The motion was 

 seconded by Councilman John Jaremchuk. 

 VOTE:  5-0 2 Absent All-in-favor    Motion carried  

 

These minutes summarize agenda and other issues discussed at this meeting.  Votes are recorded 

accurately.  The audio tape(s) of this meeting will be available at Town Hall for a period of two 

years from the date these minutes are approved.  The audio tapes may be reviewed at Town Hall 

by appointment and in accordance with the Freedom of Information Act. 

 

 

___________________________________         ______________________________________ 

                NEAL D. STRAUSS                                        STEVEN WEST 

                          CHAIRMAN                                                         SECRETARY        


